REAL-ESTATE TAX INSTALLMENT PAYMENTS- CITY OF WARREN

Information from the Tax Collector for the City of Warren, with regard to the City's
acceptance of installment payments:

(1) The City of Warren has accepted installment payments since 1946, and it has
accepted installment payments on behalf of the WCSD since 1978. No other
municipality accepts tax payments in installments.

(2) The first installment is due on 9/5; the second installment is due on 10/5; the third
installment is due on 1/5; and the fourth and final installment is due on 3/5.

(3) Approximately 565 of the 4,158 properties within the City pay via the instaliment
method.

(4) Approximately $178,950 of school district tax revenue is collected via installment
payments. The remainder of the $5,285,897 collected on behalf of the school district
IS not paid in installments.

(5) Those who select the installment payments must pay the face amount of the tax
bill (there is no discount) and there is a penalty if an installment is late.

(6) Tax revenue received from the City is distributed to the school district on a
monthly basis, regardless of whether the payment is a payment in full or an
installment payment.
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