NEW ISSUE-BOOK ENTRY ONLY RATINGS: Fitch: *AA (Enhanced)”
Moody’s: “Aad (Enhanced)”
See Ratings herein

Interest on the Bonds is included in gross income Jor federal income fax purposes.

Bond Counsel is of the opinion that under the laws of the Commoinvealth of Pennsylvania as presently enacted and constried, the Bonds
are exempt from personal properly faxes in the Commomvealth of Pennsylvania and the interest on the Bonds is exempl from the
Commonwealth’s Personal Income Tax and the Commonwealth's Corporate Net Income Tax.

For further information concerning federal and state tex matiers relating to the Bonds, see "Tax Matters" herein.

$23,180,000
Warren County School District

Warren County, Pennsylvania
Federally Taxable General Obligation Bonds, Series of 2012
(Qualificd Zone Academy Bonds - Direct Subsidy)

BOND SALE DOCUMENT

October 24, 2012

RESULTS OF
NEGOTIATED PRICING

Public Financial Management, Inc.
Financial Advisor to the School District

* Elecled officials should review the Preliminary Official Statement for this issue. An electronic version can be found at
www.mntop.com. Please provide any comments for the final Official Stalement to the Districl Administration Cffice within five
business days from the date of ihe bond sale, as referenced above, which would be no later than Friday, November 2, 2012,




WARREN COUNTY SCHOOL DISTRICT
QUALIFIED ZONE ACADEMY BOND FROGRAM

SERIES OF 2012

Estimated:

iDotad: Toi31701% AR, 72,827, (2012-13)
! sottoment: 1013172012 EISENHOWER + BEATY PEY 41.16% Blended Estmate Per Plon Con D
wgax_scs Maturity: 21 years 1 Mill = $420,000 Estimated
{Final Maturity: 11112038

tPar Amount: 23,180,000

tFitst interest Paymont: SM/2013

{Principal Dus Navember 1

1 Taxable Coupeh 4.185%

{Tax Credit Rate 4.185%

1Assumed Investmant Rate 2.000%

K] 7
ESTIMATED SINKING FUND INFORMATION

BONOHOLDER INFORMATION FEDERAL SUBSIDY
(4+6+9)
Loan Fedoral Fedetal Grotn Prinaipal Less: Net Principel Annual Exluting Totl
Payment Taxable Relmbursemant Intereat Sinking Fund Sinking Fund ~ Sinking Fund  Sinidng Pund Soml-Annual Annuial Leso: Estimated Local Lecal Millage
Data Princlpal Coupon Intarest] Rate Relmbursement Required Income Deponlt Balance Net Payments Not Paymants State Ald Local Effort Effort Etfort| Equivalont
2,000% [1]
5142012 525,461,831 {525.451.63) 2,453,562.87 2,453,563.87
1H2013 4,185 485,041,501 4.185 {435,041,50} 5,000.00 5.000.00 £,000,00 §,000,00
5/12014 4B5,041.50/ (425.041.50) 5,000.00] 5.000.00 (1.498.64) 3,501.28 2,451,566.95 2.555470,31
11172074 4.185 485,041,50/ 4.185 {4£5,041.50)) 5,000.00 (160.00) 4,800.00 10,000.00 4,900.00
51172015 485.041.50 (e25.041.50)| 10,000,00| 4,900.00 {1.458.66) 2,431.04 2,355,269.90 2,358,701.24]
1172018 4185 485,041,501 4.185 (485,041,540} 40,000,00 (200.00) 39,800.00 50,000.00 33.200,00
5M1/2016 485.041,50 (485,041,505 50,000.00 39.800.00 (11,928,94) 27.870.86 2,128.858.30 2,356,729.16
114142016 4185 485,041,509 4.185 (485,041,530} 40,000.00 £1.000.00) 39.000,00 90,000,00| 39,000.00
SHRNMT 485,041.50] (48504150} 90,000.00| 29,000.00 (11,689,365} 27.310.54 2,328,521.99 2,355,832.53
11172017 4,785 485,041.50] 4185 (485,041,50) 40,000.00 {1.800.00) 38,200.00 130,000.00] 38,200.00
512018 485,041.50 {485,041.50) 130,600,00 38,200.00 {14.449.58) 2675042 2,329,740.1% 2,356,480.61
RA Tt it 4.185 435,041.50] 4,185 {465,00%.50) 180,000.00 {2,600.00% 177,400.00 310,000.00 177.400.00
/12019 485,041,50/ {485,041.50) 310,000.00 177 A0Q.00 {$3,171.5%) 124,228.41 223223427 2.356.452.67
11/1/2019 4,185 435,041.50 4,185 {485,041.50) 1,215,000.00 {6,200.00; 1,208,800.00  1,525.000.00 1,208,800.00
51172020 485,041.50 {485,041.50) 1,525,000.00! 1,208,800,00 (362,310.14) 845 488,86/ 1,510,388.26 2.356,889,12
111112020 4135 485 041,50 4.185 {485,041.50) 1,825,000.00 {36,500.80) 1,794,500.00  3,350,000.00 1,794,500.00
5/172021 485.041.50 [485,041,50) 3.350.000.00 1,754,500.00 {537,860.22) 1.256,622.65| 1,100,255,94 2,256,895.62]
1112021 4,185 485,041.50] 4.185 (485,041.50) 1,620.,000.00 {67,600.00  1,763,000.00  5,120,000.00] 1,763,000.00
512022 485,041.50 (485,041.50) 5,180,000,00 1,762,000.00 (52841881} 1,224,581,09, 1,120,796.28 2,135.377.47)
11112022 4,185 485,041.50] 4,185 (485,041.50} 1,925,000.00 {10%,600.00; 1,831,400.00  7.115,000.00] 1,831,400.00
5N102% 485,041.50 (485.041.50} 7.115,000.00 1,831,400,00 {548,920.25) 1,282,479.75 1,073.800.92 2,356,380.67
114152022 4,185 485,041,50/ 4.18% (485,047,503 2.000,000.00 {142,300,00y  1,857,700,00  9,115,000.00 1.857,700.00
5{1/2024 485,041 .50 {465 04150} 4.115,000,00 1,857,700.00 (595.800.07) 1.300,596.93| 1,055,917.60 2,356,814.52
1iH2024 4,185 485,041,50 4.185 {485,041.50) 2.835,000.00 (182,300,000 2,652,700,00  11,95C,000,00 2,652,700.00
5172025 485,041 50 {485,041.53) 11,950,000.00 2,662,700.00 (795,080.13} 1.857,613.87| 500,006.00 2,057,619.87
111172025 4185 485,041,50 4,185 (485,341.50) 2,395,000.00 (733000000 2,156,000,00  14,045,000.00 2,155,000.00
512026 485,041.50/ {485 04750} 14,345,000.00 2,456,000.00 1645,211.67) 1.508,788,23 486,847.94 1,996,636.27
1112026 4183 483,041.50) 4,185 {485,041.50) 1,105,000.00 {286,800.00} 818,100.00  15,450.000.00 £18,100,00
51112027 485,041,50 {485,041.50) 15,450,000.00 $15.190.00 {255,206.75) 572,880.24 47368989  1.046.530.14
111142027 4.185 485,041.50 4,185 {#85,041.50) 1,105,000.00 {309,20¢.00) 795,000.00  16,555,000.00 796,000,00
512028 483,041.50) {485,041.50) 16,55%,000.00] 796,000.00 {208.552.79) 55741721 450,501.84 1,017.949.05
117172028 4,185 485,041.50 4,185 {485,041.50)) 1,105,000,00 {331,100.00) TT3,900.00  17,660,000.00 T73.500.00
5(1/2029 AB5,041.50 (485,041.50)| 17.660.000,00 773.900.00 >1.958.82) 541,941,185 447 57379 989,314.97
114172028 4185 485,041.50] 4,185 (485,041.50) 1,100,000,00 (353.200.00) 746,800.00 18,760,000.00| 746,800,00
5(1/2030 485,041.50/ (485,041.50}) 18,760,000.00 T46,800.00 (22383821} 522 963.78| 43221570 95717852
111/2030 4185 485,041.50 4,185 (485,041,530} 1,105,000.00 (375.200.90) 729,800,060 19,865,000,00] 729,800.00
6172031 485,041.50/ {485,041,50) 19,665,000.00 729,800.00 {218,740.85) §11,058.15 511,058.15
111172031 4,185 485,041,50) 4.185 {485,041.50) 1.105,000.00 (597,300.00) 707,700,000 20,970,000.00 707,700.00
511/2032 485,041.50 £485,041.50) 20,970,000.00 TO7,700.00 {212,115.38) 495,583.12] 495,583.12
114172032 4185 435,041.50 4,185 {485,041.59; 1,105,000,00 {419,400.00; 683,600.00 22,075,000.00, 685,500,00
S1/2022 485,041,50] {485,041.50) 22,075,000.00 G85.600.90 (22543251} 480,107.09 480,107.09
114142033 23,180,000 4185 485,041,50 4.185 [355.061.50) 1,108,000.00 {441.500.00) 662.500.00  23,180,000.00 £53,500.00
23.180,000.00 €53,500.00 (192,858,54) 4G4,631.05) 464,631.06)
TOTALS 23,180,000 20,412,163.12 (2041216213} 23.180,000.90 {3,850.200.00)  19,489,800,00 19,486,800.00 19,485,800,00 {5.841,621.,62) 13,648,178,28 25,144,092.75  38.792,2T1.13 0,00

1" For these purposes, investment rate is estimated. Investment contract will not bo locked i prior to clesing,

Public Fingneial Management, Inc. - 10/2572012



