
 

Public Financial Management, Inc. 
PFM Asset Management LLC 
PFM Advisors 

One Keystone Plaza 
Suite 300 
North Front & Market Streets 
Harrisburg, PA  17101-2044 

717-232-2723 
717-233-6073 fax 
www.pfm.com 

 January 13, 2017 
 
 
 
Mr. Norbert J. Kennerknecht 
Director of Buildings and Grounds 
Warren County School District 
6820 Market Street 
Russell, PA 16345 
 
Dear Norbert, 
 
 Enclosed please find a copy of the PlanCon H documents for the General 
Obligation Bonds, Series of 2016 for the Warren County School District Project #3811. 

 
The Microfilm of Final Drawings and Specifications as well as the Certification on 

H04 were previously submitted for this project and do not need resubmitted.  
 
The PlanCon page H01 needs to be executed for the project and the enclosed 

PlanCon H packet can then be forwarded to the following address:   
 
    Mr. Jim Grant 

Division of School Facilities 
Pennsylvania Dept. of Education 
333 Market Street, 4th Floor 
Harrisburg, PA  17126-0333 

 
 Please fax or email a copy of the fully executed H01 page to my attention for my 
records.  If you have any questions, please do not hesitate to call. 
 
 Sincerely, 
  
 
 
 Jamie L. Doyle 
 Managing Director 
 
 
 





PROJECT  FINANCING
District/CTC: Project Name: Project #:

Warren County School District Warren Area High School 3811
PERMANENT FINANCING ONLY

FINANCING  METHOD NUMBER
 (i.e., GENERAL OBLIGATION BONDS, YEAR OF LIST THE OTHER REIMBURSABLE PLANCON PROJECTS FINANCED BY THIS METHOD
 SCHOOL REVENUE BONDS, CASH, ETC.) ISSUED TOTAL ISSUE YEARS BY PROJECT NUMBER OR PROJECT BUILDING NAME

#1: QZAB GO Bonds 2016 $2,522,000 14

 
#2:

 
#3:

 
#4:

        TOTAL: X  X  X $2,522,000 X  X  X X  X  X  X  X  X  X  X  X  X  X  X  X  X  X  X  X  X  X

 NOTES:

  

REVISED JULY 1, 2010 FORM EXPIRES 6-30-12 PLANCON-H02



SUMMARY OF SOURCES AND USES OF FUNDS
District/CTC: Financing Name:

Warren County School District Warren Area High School
REPORT TO THE PENNY - DO NOT ROUND

SERIES: 2016 SERIES: SERIES:
CLOSING CLOSING CLOSING
DATE: 12/29/2016 DATE: DATE:

SOURCES:
 Bond Issue (Par) 2,522,000.00
 Net Original Issue Discount/Premium

 Accrued Interest

 Other Sources of Funds (Specify)
          (Exclude Anticipated Interest Earnings)

1. Cash 13,843.74

2.

3.

4.

 TOTAL - Sources of Available Funds 2,535,843.74
USES:
 Deposit to Construction Fund 2,471,560.00
 Issuance Costs:

1. Underwriter Fees

2. Bond Insurance

3. Bond Counsel 16,888.63
4. School Solicitor 10,000.00
5. Financial Advisor 30,095.11
6. Paying Agent/Trustee Fees

   and Expenses

7. Capitalized Interest

8. Printing

9. Rating Fees

10. Computer Fees

11. CUSIP

12. DAC Fees 1,300.00
13. Disclosure Counsel 1,000.00

14. Bank Counsel 5,000.00

   Total - Issuance Costs 64,283.74
 Accrued Interest

 Other Uses of Funds (Specify)
1.

2.

3.

4.

TOTAL - USES OF AVAILABLE FUNDS 2,535,843.74

REVISED JULY 1, 2010 FORM EXPIRES 6-30-12 PLANCON-H03



RECEIPTS AT CLOSING

Par Amount 2,522,000.00
District Cash Contribution 13,843.74 

TOTAL RECEIPTS 2,535,843.74

DISBURSEMENTS AT CLOSING  

Knox McLaughlin Gornall & Sennett, P.C.
Bond Counsel Fee 15,000.00
Expenses 1,888.63 16,888.63

Solicitor Fee 10,000.00 10,000.00

Financial Advisory Fee 30,000.00
Expenses 95.11 30,095.11

Disclosure Counsel 1,000.00 1,000.00

RBC Capital Markets
DAC Fee 1,300.00 1,300.00

Eckert Seamans 
Bank Counsel 5,000.00 5,000.00

TOTAL EXPENSES PAID AT CLOSING 64,283.74

Deposit to Project Fund 2,471,560.00
Wells Fargo Bank, N.A.
San Francisco, CA
ABA #: 121000248
Bank Account #: 2000027336564
Bank Account Name: PLGIT/ARM
Reference: Warren County School District
179-22 GO Notes 2016

TOTAL DISBURSEMENT AT CLOSING 2,535,843.74

Stapleford & Byham, LLC

Public Financial Management, Inc.

McNees Wallace & Nuricks LLC

WARREN COUNTY SCHOOL DISTRICT

$2,522,000 QZAB GENERAL OBLIGATION BONDS,
SERIES OF 2016

DISPOSITION OF FUNDS 12/29/2016

12/28/2016





District/AVTS Warren County School District ACTUAL PDE LEASE #
(PDE Use Only)

Financing
Name: G.O. Bonds Series of 2016 Total Bond Issue: 2,522,000
Dated Date: 29-Dec-2016
Settlement Date: 29-Dec-2016

Original Issue
Bond Discount: 0.00   Premium: 0.00

PAYMENT PRINCIPAL PRINCIPAL RATE INTEREST PERIOD STATE 
DATE OUTSTANDING TOTAL FISCAL YR

TOTAL
(7/1 - 6/30)

42,614.00 2,522,000.00
3/1/2017 2,522,000.00 0.00 0.00
9/1/2017 2,373,000.00 149,000.00 0.000 0.00 149,000.00
3/1/2018 2,373,000.00 0.00 0.00 149,000.00
9/1/2018 2,209,000.00 164,000.00 0.000 0.00 164,000.00
3/1/2019 2,209,000.00 0.00 0.00 164,000.00
9/1/2019 2,050,000.00 159,000.00 0.000 0.00 159,000.00
3/1/2020 2,050,000.00 0.00 0.00 159,000.00
9/1/2020 1,891,000.00 159,000.00 0.000 0.00 159,000.00
3/1/2021 1,891,000.00 0.00 0.00 159,000.00
9/1/2021 1,723,000.00 168,000.00 0.000 0.00 168,000.00
3/1/2022 1,723,000.00 0.00 0.00 168,000.00
9/1/2022 1,551,000.00 172,000.00 0.000 0.00 172,000.00
3/1/2023 1,551,000.00 0.00 0.00 172,000.00
9/1/2023 1,379,000.00 172,000.00 0.000 0.00 172,000.00
3/1/2024 1,379,000.00 0.00 0.00 172,000.00
9/1/2024 1,207,000.00 172,000.00 0.000 0.00 172,000.00
3/1/2025 1,207,000.00 0.00 0.00 172,000.00
9/1/2025 1,035,000.00 172,000.00 0.000 0.00 172,000.00
3/1/2026 1,035,000.00 0.00 0.00 172,000.00
9/1/2026 863,000.00 172,000.00 0.000 0.00 172,000.00
3/1/2027 863,000.00 0.00 0.00 172,000.00
9/1/2027 691,000.00 172,000.00 0.000 0.00 172,000.00
3/1/2028 691,000.00 0.00 0.00 172,000.00
9/1/2028 519,000.00 172,000.00 0.000 0.00 172,000.00
3/1/2029 519,000.00 0.00 0.00 172,000.00
9/1/2029 346,000.00 173,000.00 0.000 0.00 173,000.00
3/1/2030 346,000.00 0.00 0.00 173,000.00
9/1/2030 173,000.00 173,000.00 0.000 0.00 173,000.00
3/1/2031 173,000.00 0.00 0.00 173,000.00
9/1/2031 0.00 173,000.00 0.000 0.00 173,000.00
3/1/2032 0.00 0.00 0.00 173,000.00

TOTAL 2,522,000.00 0.00 2,522,000.00 2,522,000.00

* Interest Rates are a fixed 0.000%. No Additional Coupon Rates Required.









schmidte
Typewritten Text
December 29, 2016

schmidte
Typewritten Text





































Estimated: MRD
Dated: 12/29/2016 AR% 71.75% (2016-17) PC

Settlement: 12/29/2016 PE% 19.51% Estimated Cap I
Maximum Maturity: 45 years 1 Mill = $420,000 Estimated TPC

Actual Final Maturity: 9/1/2031
Par Amount: $2,522,000

Bid Price: 100.0000%
Proceeds: $2,522,000

First Interest Payment: 3/1/2017
Principal Due September 1

Est. Taxable Coupon 0.000%
Est. Tax Credit Rate 4.590%

Est. Investment Rate: 0.000% [1]

1 2 3 4 5 6 7 8 9
BANK TAX CREDIT

Loan Bondholder Annual Existing Total
Payment Tax Credit Semi-Annual Annual Less: Estimated Local Local

Date Rate Principal Net Payments Net Payments State Aid Local Effort Effort Effort

42,614.00
3/1/2017 3,527,779.95 3,527,779.95
9/1/2017 4.590 149,000 149,000.00
3/1/2018 149,000.00 (20,857.65) 128,142.35 3,078,614.55 3,206,756.90
9/1/2018 4.590 164,000 164,000.00
3/1/2019 164,000.00 (22,957.42) 141,042.58 3,127,336.35 3,268,378.93
9/1/2019 4.590 159,000 159,000.00
3/1/2020 159,000.00 (22,257.50) 136,742.50 3,228,683.13 3,365,425.64
9/1/2020 4.590 159,000 159,000.00
3/1/2021 159,000.00 (22,257.50) 136,742.50 3,301,181.41 3,437,923.92
9/1/2021 4.590 168,000 168,000.00
3/1/2022 168,000.00 (23,517.35) 144,482.65 3,273,784.24 3,418,266.89
9/1/2022 4.590 172,000 172,000.00
3/1/2023 172,000.00 (24,077.29) 147,922.71 3,256,789.07 3,404,711.78
9/1/2023 4.590 172,000 172,000.00
3/1/2024 172,000.00 (24,077.29) 147,922.71 3,253,557.92 3,401,480.62
9/1/2024 4.590 172,000 172,000.00
3/1/2025 172,000.00 (24,077.29) 147,922.71 3,336,293.46 3,484,216.17
9/1/2025 4.590 172,000 172,000.00
3/1/2026 172,000.00 (24,077.29) 147,922.71 3,333,196.09 3,481,118.79
9/1/2026 4.590 172,000 172,000.00
3/1/2027 172,000.00 (24,077.29) 147,922.71 3,263,744.43 3,411,667.14
9/1/2027 4.590 172,000 172,000.00
3/1/2028 172,000.00 (24,077.29) 147,922.71 3,257,600.88 3,405,523.59
9/1/2028 4.590 172,000 172,000.00
3/1/2029 172,000.00 (24,077.29) 147,922.71 3,242,955.17 3,390,877.88
9/1/2029 4.590 173,000 173,000.00
3/1/2030 173,000.00 (24,217.28) 148,782.72 3,234,860.45 3,383,643.18
9/1/2030 4.590 173,000 173,000.00
3/1/2031 173,000.00 (24,217.28) 148,782.72 3,224,044.91 3,372,827.64
9/1/2031 4.590 173,000 173,000.00
3/1/2032 173,000.00 (24,217.28) 148,782.72 3,215,914.62 3,364,697.35
9/1/2032
3/1/2033 3,212,398.99 3,212,398.99
9/1/2033
3/1/2034 2,906,069.21 2,906,069.21
9/1/2034
3/1/2035 2,319,334.21 2,319,334.21
9/1/2035
3/1/2036 2,320,838.20 2,320,838.20
9/1/2036
3/1/2037 2,316,066.92 2,316,066.92

TOTALS 2,522,000 2,522,000.00 2,522,000.00 (353,040.28) 2,168,959.72 65,231,044.17 67,400,003.89

[1] For these purposes, investment rate is estimated.  Investment contract will not be locked in prior to closing.  

WARREN COUNTY SCHOOL DISTRICT
QUALIFIED ZONE ACADEMY BOND PROGRAM

SERIES OF 2016 (High School)

ISSUER NET PAYMENT STRUCTURE TOTAL LOCAL EFFORT

PFM Financial Advisors LLC 1/13/2017
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