


PART K:  PROJECT REFINANCING
BOARD TRANSMITTAL

DISTRICT/CTC: Warren County School District COUNTY: Warren

FINANCING NAME: General Obligation Bonds, Series A of 2013

ALL  REF PAGE  #

X K02 Refinancing Transaction Explanation

X K03 Summary of Sources and Uses of Funds

X Signed Board Resolution Authorizing Financing Transaction

  (including the form of the Bond/Note)

X Signed Bond/Note Purchase Contract or Completed and Signed

  Bid Form from Successful Bidder

NA Signed Lease Agreement or Loan Agreement

NA Signed Swap Transaction Confirmation, if applicable

NA Unallocated Funds

X Signed Verification Report for Advance Refunding/

  Certification for Current Refunding from Paying 

  Agent/Trustee

NA Cash Flow Statement for Current Refunding Call Requirement

  (if call requirement not gross funded at settlement)

X Payment Schedule for New Issue/Note

X Payment Schedule for Original Issue/Note Refinanced

NA Payment Schedule for Issue/Note Not Refinanced

The financial consultant for this refinancing is: Public Financial Management, Inc.
Name of Firm/Company

The person to be contacted if there are any questions about Series of 2013A is:

Jamie L. Doyle, Director (717) 232-2723 (717) 232-8610
Financial Consultant's Name and Position Phone Number Fax Number

The financial consultant's address is: 1 Keystone Plaza, Suite 300, N. Front & Market, Harrisburg, PA 17101

The financial consultant's e-mail address is: doylej@pfm.com

The school administrator to be contacted if there are any questions about Part K is:

James Grosch, Director of Business Services (814) 723-6900 (814) 723-4244
District/CTC Administrator's Name and Position Phone Number Fax Number

The school administrator's e-mail address is: groschj@wcsdpa.org

This certifies that the attached materials were approved for submission to the 
Pennsylvania Department of Education by board action.

BOARD ACTION DATE:

VOTING: AYE NAY ABSTENTIONS ABSENT

Signature, Board Secretary Board Secretary's Name Printed or Typed

Curwen Building, 185 Hospital Drive, Warren PA  16365-4885
Date

REVISED JULY 1, 2010 FORM EXPIRES 6-30-12 PLANCON-K01



REFINANCING TRANSACTION EXPLANATION
District/CTC: Financing Name:

Warren County School District General Obligation Bonds, Series A of 2013

Refunding
Issues/Notes/Loans
(ex. GOB, Refunding 
Series of 2005)

Issues/Notes Refunded, 
Refinanced or Restructured
(ex. GOB, Series A of 2000)

PDE
Lease
Number

Partial 
or Full 

Refunding

Current or 
Advance

Refunding

New Money
> $10,000 

(Indicate Yes 
or No)

PDE Project Number and Building
Name Funded by New Money

GOB, Series of 2008 Full Current

NOTES:

NOTES:

REVISED JULY 1, 2010 FORM EXPIRES 6-30-12 PLANCON-K02

Complete a separate information block for each bond series included in this PlanCon 
Part K submission.  Enter "Not Applicable" or "N/A" if the information doesn't apply.

GOB Series A
of 2013

No

N/A



SUMMARY OF SOURCES AND USES OF FUNDS
District/CTC: Financing Name: Closing Date:

Warren County School District General Obligation Bonds, Series A of 2013 9/5/2013

REPORT TO THE PENNY - DO NOT ROUND

SERIES SERIES

2013A                

SOURCES:
  Bond Issue (Par) $3,295,000.00

  Original Issue Discount/Premium 142,535.60

  Accrued Interest

  Cash Contribution by District
  Unallocated Funds from Bond
    Issues Being Refunded
  Other Sources of Funds (Specify)

1.

2.

3.

4.

TOTAL - Sources of Available Funds $3,437,535.60

USES:
  Purchase of Investments/Escrow

  Cash for Current Refunding 3,361,306.67

  Issuance Costs:
1. Underwriter Fees 9,917.95

2. Bond Insurance 14,000.00

3. Bond Counsel

4. School Solicitor 6,000.00

5. Financial Advisor 23,219.69

5. Paying Agent/Trustee Fees and Expenses 750.00

7. Printing 9,700.00

8. Rating Fee 8,000.00

9. Verification Report

10. Computer Fees

11. CUSIP 232.00

12. Internet Auction Fee 2,000.00

13. Escrow Agent

14. Redemption Agent 300.00

15.

    Total - Issuance Costs $74,119.64

  Accrued Interest

  Capitalized Interest

  Surplus Monies or Cash to School District
  Other Uses of Funds (Specify)

1. Sinking Fund Deposit 2,109.29

2.

TOTAL - USES OF AVAILABLE FUNDS $3,437,535.60

REVISED JULY 1, 2010 FORM EXPIRES 6-30-12 PLANCON-K03



Memo Sent x

Draft Sent x

Invoices Se x

Verify Amts v

#s Match x
RECEIPTS AT CLOSING

Drop FA Prj n/a
Par Amount 3,295,000.00
Net Original Issue Premium 142,535.60 Notify PLGIT n/a
Underwriter's Discount (9,917.95)
Good Faith Deposit (34,650.00)

Wire from Janney Montgomery Scott 3,392,967.65  
Good Faith Deposit 34,650.00

TOTAL RECEIPTS 3,427,617.65

DISBURSEMENTS AT CLOSING

Knox McLaughlin Gornall & Sennett, P.C.
Bond Counsel Fee 12,000.00
Expenses 2,000.00 14,000.00 x

Stapleford & Byham, LLC
Solicitor Fee 6,000.00 6,000.00

22,500.00
Word Processing & Formatting 8,500.00
Expenses 719.69 31,719.69 x

Image Master
Official Statement Printing 1,200.00 1,200.00 x

Moody's Investor Services
Rating Fee 8,000.00 8,000.00 x

Grant Street Group
Internet Auction Administrator 2,000.00 2,000.00 x

Wells Fargo Bank, N.A.
Paying Agent 750.00 750.00 x

Bank of New York Mellon Trust Company
Redemption Agent 300.00 300.00 v

Standard & Poor's Corporation
Standard & Poor's - CUSIP 232.00 232.00 x

TOTAL EXPENSES PAID AT CLOSING 64,201.69

Amount to Call Bonds 3,361,306.67 v

Sinking Fund 2,109.29

TOTAL DISBURSEMENTS AT CLOSING 3,427,617.65

client # 09231.015

Public Financial Management, Inc.
Financial Advisory Fee

WARREN COUNTY SCHOOL DISTRICT

$3,295,000 GENERAL OBLIGATION BONDS,
SERIES A OF 2013

DISPOSITION OF FUNDS 9/5/2013

9/17/2013



District/AVTS Warren County School District PDE LEASE #
(PDE Use Only)

Financing General Obligation Bonds, Series A of 2013
Name: Total Bond Issue: 3,295,000
Dated Date: 9/5/2013
Settlement Date: 9/5/2013

Original Issue
Bond Discount: 9,917.95  Premium: 142,535.60

PAYMENT PRINCIPAL PRINCIPAL RATE INTEREST PERIOD STATE 
DATE OUTSTANDING TOTAL FISCAL YR

TOTAL
(7/1 - 6/30)

41,518.00 3,295,000.00
3/1/2014 3,295,000.00 40,406.67 40,406.67 40,406.67
9/1/2014 2,485,000.00 810,000.00 2.000 41,325.00 851,325.00
3/1/2015 2,485,000.00 33,225.00 33,225.00 884,550.00
9/1/2015 1,675,000.00 810,000.00 2.000 33,225.00 843,225.00
3/1/2016 1,675,000.00 25,125.00 25,125.00 868,350.00
9/1/2016 850,000.00 825,000.00 3.000 25,125.00 850,125.00
3/1/2017 850,000.00 12,750.00 12,750.00 862,875.00
9/1/2017 0.00 850,000.00 3.000 12,750.00 862,750.00
3/1/2018 0.00 0.00 0.00 862,750.00

TOTAL 3,295,000.00 223,931.67 3,518,931.67 3,518,931.67



District/AVTS Warren County School District PDE LEASE #
(PDE Use Only)

Financing General Obligation Bonds, Series of 2008
Name: (Refunded) Total Bond Issue: 3,360,000

PAYMENT PRINCIPAL PRINCIPAL RATE INTEREST PERIOD STATE 
DATE OUTSTANDING TOTAL FISCAL YR

TOTAL
(7/1 - 6/30)

41,518.00 3,360,000.00
3/1/2014 3,360,000.00 58,800.00 58,800.00 58,800.00
9/1/2014 2,565,000.00 795,000.00 3.500 58,800.00 853,800.00
3/1/2015 2,565,000.00 44,887.50 44,887.50 898,687.50
9/1/2015 1,740,000.00 825,000.00 3.500 44,887.50 869,887.50
3/1/2016 1,740,000.00 30,450.00 30,450.00 900,337.50
9/1/2016 885,000.00 855,000.00 3.500 30,450.00 885,450.00
3/1/2017 885,000.00 15,487.50 15,487.50 900,937.50
9/1/2017 0.00 885,000.00 3.500 15,487.50 900,487.50
3/1/2018 0.00 0.00 0.00 900,487.50

TOTAL 3,360,000.00 299,250.00 3,659,250.00 3,659,250.00
































