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SECTION 4000
4600  BUDGETARY MANAGEMENT

4601  Expenditures Not Budgeted (Budgetary Transfers)

The budget is recognized as the plan for the expenditure of funds. The Board acknowledges circumstances may arise during the course of any fiscal year which may necessitate the making of expenditures not reflected in the budget.  It is the purpose of this policy to ensure appropriate fiscal controls exist with respect to the making of budgetary transfers.

In accordance with the School Code, the District’s annual budget is prepared on a uniform document provided by the PDE, Form No. 2028.  The various class(es) of expenditure listed on that form as four-digit sub-function codes (as that form may be amended) are incorporated in this policy as though set forth at length and are hereinafter referred to as class(es)of expenditure.

The Superintendent or his/her designee is charged with the responsibility of overseeing and establishing procedures for the transfer of funds between the sub-classes listed under a single class of expenditure.  Transfer of funds between classes of expenditure during the first 3 months of the fiscal year must be approved, in advance, by the Board by an affirmative vote of 2/3 of the members thereof.  Transfer of funds between classes of expenditure during the last 9 months of the fiscal year must be approved, in advance, by the Board by a majority vote of the members thereof.

Adoption Date
-
September 13, 1999
Revision Date
-
June 11, 2018
Review Date
-

Legal Reference
-
School Code, Section 609, 666, 687(d); Shoemaker v.
Greencastle-Antrim Board of School Directors, 403 A.2d 1018 (Pa. Cmwlth. Ct.)
Cross Reference
-

