
 
 
 
 
        August 1, 2017 

Mr. James Grosch 
Director of Business Services 
Warren County School District 
6820 Market Street 
Russell, PA 16345 
 
Dear James,  
 
Enclosed please find a copy of the PlanCon H documents for the Series of 2017 for the 
Warren County School District, Warren High School, Project #3811.  

 
The Microfilm of Final Drawings and Specifications as well as the Certification on H04 
were previously submitted for this project and do not need resubmitted.  
 
The PlanCon page H01 needs to be executed for the project and the enclosed PlanCon 
H packet can then be forwarded to the following address:  

 
Mr. Jim Grant 

Division of School Facilities 
Pennsylvania Dept. of Education 

333 Market Street, 4th Floor 
Harrisburg, PA  17126-0333 

 
Please fax or email a copy of the fully executed H01 page to my attention for my 
records.  If you have any questions, please do not hesitate to call. 
 

Sincerely, 

  

 

 

Jamie L. Doyle 

Managing Director 



PART H:  PROJECT FINANCING
BOARD TRANSMITTAL

DISTRICT/CTC: Warren County School District COUNTY: Warren

PRJT BLDG NAME: Warren Area High School PROJECT #: 3811

ALL  PRJTS CTC PAGE #

X   H02 Project Financing

X   H03 Summary of Sources and Uses of Funds

X   H04 Microfilm Certification By Architect

X Payment Schedule for Issue/Note

X Signed Board Resolution Authorizing Financial Transaction
  (including the Form of Bond/Note)

X Signed Bond/Note Purchase Contract or Completed and Signed 
  Form of Bid from Successful Bidder

n/a Signed Lease Agreement or Loan Agreement

n/a Signed Swap Transaction Confirmation, if applicable

X Microfilm of Final Drawings and Specifications

n/a Documentation on Quarterly/Semi-Annual Payments
  (For Variable Rate Issues Only)

n/a CTC Articles of Agreement

The financial consultant for financing method #1 is: PFM Financial Advisors LLC
Name of Company or Firm

The person to be contacted if there are any questions about Series of 2017 is:

Jamie Doyle, Managing Director (717) 232-2723 (717) 232-8610
Financial Consultant's Name and Position Phone Number Fax Number

The financial consultant's address is: 1 Keystone Plaza, Suite 300, N. Front & Market Sts., Harrisburg, PA 17101

The financial consultant's e-mail address is: doylej@pfm.com

The financial consultant for financing method #2 is:
Name of Company or Firm

The person to be contacted if there are any questions about Series of is:

Financial Consultant's Name and Position Phone Number Fax Number

The financial consultant's address is:

The financial consultant's e-mail address is:

The architectural firm for this project is: Buchart Horn, Inc./BASCO Associates
The architect for this project is:

E. Joseph Mracna, Senior Project Architect
Architect's Name and Position Phone Number Fax Number

The architect's address is: 445 West Philadelphia Street, York, PA 17401

The architect's e-mail address is: bmracna@bucharthorn.com

The school administrator to be contacted if there are any questions about Part H is:
James Grosch,  Director of Business Services

District/CTC Administrator's Name and Position Phone Number Fax Number

The school administrator's e-mail address is: groschj@wcsdpa.org

This certifies that the attached materials were approved for submission to the
Pennsylvania Department of Education by board action.

BOARD ACTION DATE:

VOTING: AYE NAY ABSTENTIONS ABSENT

Signature, Board Secretary Board Secretary's Name, Printed or Typed

6820 Market Street  Russell, PA 16345 8/1/2017
District/CTC Address Date

REVISED JULY 1, 2010 FORM EXPIRES 6-30-12 PLANCON-H01

412-261-5059 412-261-4168

814-723-6900 814-723-4244

Previously Submitted

Previously Submitted

mailto:bmracna@bucharthorn.com
mailto:groschj@wcsdpa.org


PROJECT  FINANCING
District/CTC: Project Name: Project #:

Warren County School District Warren Area High School 3811
PERMANENT FINANCING ONLY

FINANCING  METHOD NUMBER

 (i.e., GENERAL OBLIGATION BONDS, YEAR OF LIST THE OTHER REIMBURSABLE PLANCON PROJECTS FINANCED BY THIS METHOD
 SCHOOL REVENUE BONDS, CASH, ETC.) ISSUED TOTAL ISSUE YEARS BY PROJECT NUMBER OR PROJECT BUILDING NAME

#1: General Obligation Bonds 2017 $9,920,000 21 Career Center

 
#2:

 
#3:

 
#4:

        TOTAL: X  X  X $9,920,000 X  X  X X  X  X  X  X  X  X  X  X  X  X  X  X  X  X  X  X  X  X

 NOTES:

  

REVISED JULY 1, 2010 FORM EXPIRES 6-30-12 PLANCON-H02



SUMMARY OF SOURCES AND USES OF FUNDS
District/CTC: Financing Name:

Warren County School District Warren Area High School
REPORT TO THE PENNY - DO NOT ROUND

SERIES: 2017 SERIES: SERIES:
CLOSING CLOSING CLOSING
DATE: 7/31/2017 DATE: DATE:

SOURCES:
 Bond Issue (Par) 9,920,000.00
 Net Original Issue Discount/Premium 75,695.35
 Accrued Interest

 Other Sources of Funds (Specify)
          (Exclude Anticipated Interest Earnings)

1.

2.

3.

4.

 TOTAL - Sources of Available Funds 9,995,695.35
USES:
 Deposit to Construction Fund 9,670,543.61
 Issuance Costs:

1. Underwriter Fees 175,385.60
2. Bond Insurance 55,000.00
3. Bond Counsel 19,500.00
4. School Solicitor 10,500.00
5. Financial Advisor 37,746.14
6. Paying Agent/Trustee Fees

   and Expenses 1,000.00
7. Capitalized Interest

8. Printing 10,000.00
9. Rating Fees 12,600.00

10. Computer Fees

11. CUSIP 670.00
12. Internet Auction Administrator 2,750.00
13.

14.

   Total - Issuance Costs 325,151.74
 Accrued Interest

 Other Uses of Funds (Specify)
1.

2.

3.

4.

TOTAL - USES OF AVAILABLE FUNDS 9,995,695.35

REVISED JULY 1, 2010 FORM EXPIRES 6-30-12 PLANCON-H03



7/25/2017

RECEIPTS AT CLOSING

Par Amount 9,920,000.00
Original Issue Premium 75,695.35 
Underwriter's Discount (175,385.60)
Good Faith (99,950.00)

Wire from Janney Montgomery Scott 9,720,359.75
Good Faith Deposit 99,950.00

TOTAL RECEIPTS 9,820,309.75

DISBURSEMENTS AT CLOSING  

Knox McLaughlin Gornall & Sennett, P.C.
Bond Counsel Fee 17,500.00
Expenses 2,000.00 19,500.00

Stapleford & Byham, LLC
Solicitor Fee 10,500.00 10,500.00

Financial Advisory Fee 37,500.00
Word Processing & Formatting 8,800.00
Expenses 246.14 46,546.14

Moody's Investor Services
Rating Fee 12,600.00 12,600.00

Assured Guaranty Municipal
Bond Insurance 55,000.00 55,000.00

Grant Street Group
Internet Auction Administrator 2,750.00 2,750.00

McElwee & Quinn
OS Printing 1,200.00 1,200.00

Standard and Poor's Corporation 
CUSIP 670.00 670.00

Manufacturers and Traders Trust Company
Paying Agent Fee 1,000.00 1,000.00

TOTAL EXPENSES PAID AT CLOSING 149,766.14

Deposit to Construction Fund 9,670,543.61 *
*Good Faith Deposit of $99,950 already at PLGIT

Wells Fargo Bank, N.A.
San Francisco, CA
ABA #: 121000248
Bank Account #: 2000027336564
Bank Account Name: PLGIT/ARM
Reference: Warren County SD
179-24 GO Bond Series of 2017 

TOTAL DISBURSEMENTS AT CLOSING 9,820,309.75

PFM Financial Advisors LLC

WARREN COUNTY SCHOOL DISTRICT

$9,920,000 GENERAL OBLIGATION BONDS,
SERIES OF 2017

DISPOSITION OF FUNDS 07/31/2017



MICROFILM CERTIFICATION BY ARCHITECT

District/CTC: Warren County School District  County: Warren

School Name: Warren Area High School  Project #: 3811

As the architect of record for the above named school district/career
and technical school for said project, I certify to the best of my
knowledge and belief that the enclosed microfilm of the final drawings and
specifications include all construction drawings and related documents for
the general, electrical, plumbing, HVAC and other prime contracts, except
asbestos abatement, awarded for this project.

E. Joseph Mracna, Senior Project Architect
Signature, Architect Architect's Name, Printed or Typed

Buchart Horn, Inc./BASCO Associates, 445 West Philadelphia Street, York, PA 17401 8/1/2017
Architectural Firm's Name and Address Date

COMPLETE THIS SECTION FOR ASBESTOS ABATEMENT (IF APPLICABLE)

As the architect/engineer for the above named school district/career
and technical school for said project, I certify to the best of my
knowledge and belief that the enclosed microfilm of the final drawings and
specifications include all construction drawings and related documents for
the asbestos abatement prime contract awarded for this project.

Signature, Architect/Engineer Architect/Engineer's Name, Printed or Typed

Architectural Firm's Name and Address Date

REVISED JULY 1, 2010 FORM EXPIRES 6-30-12 PLANCON-H04

Previously Submitted



District/AVTS Warren County School District PDE LEASE #
(PDE Use Only)

Financing
Name: General Obligation Bonds, Series of 2017 Total Issue: 9,920,000
Dated Date: 31-Jul-2017
Settlement Date: 31-Jul-2017

Original Issue
  Premium: 75,695.35

PAYMENT PRINCIPAL PRINCIPAL RATE INTEREST PERIOD STATE 
DATE OUTSTANDING TOTAL FISCAL YR

TOTAL
(7/1 - 6/30)

42,979.00 9,920,000.00
3/1/2018 9,920,000.00 203,015.70 203,015.70 203,015.70
9/1/2018 9,915,000.00 5,000.00 1.750 173,188.75 178,188.75
3/1/2019 9,915,000.00 173,145.00 173,145.00 351,333.75
9/1/2019 9,910,000.00 5,000.00 1.750 173,145.00 178,145.00
3/1/2020 9,910,000.00 173,101.25 173,101.25 351,246.25
9/1/2020 9,905,000.00 5,000.00 1.750 173,101.25 178,101.25
3/1/2021 9,905,000.00 173,057.50 173,057.50 351,158.75
9/1/2021 9,900,000.00 5,000.00 1.750 173,057.50 178,057.50
3/1/2022 9,900,000.00 173,013.75 173,013.75 351,071.25
9/1/2022 9,895,000.00 5,000.00 1.750 173,013.75 178,013.75
3/1/2023 9,895,000.00 172,970.00 172,970.00 350,983.75
9/1/2023 9,890,000.00 5,000.00 2.500 172,970.00 177,970.00
3/1/2024 9,890,000.00 172,907.50 172,907.50 350,877.50
9/1/2024 9,885,000.00 5,000.00 2.500 172,907.50 177,907.50
3/1/2025 9,885,000.00 172,845.00 172,845.00 350,752.50
9/1/2025 9,880,000.00 5,000.00 2.500 172,845.00 177,845.00
3/1/2026 9,880,000.00 172,782.50 172,782.50 350,627.50
9/1/2026 9,875,000.00 5,000.00 2.500 172,782.50 177,782.50
3/1/2027 9,875,000.00 172,720.00 172,720.00 350,502.50
9/1/2027 9,870,000.00 5,000.00 2.500 172,720.00 177,720.00
3/1/2028 9,870,000.00 172,657.50 172,657.50 350,377.50
9/1/2028 9,865,000.00 5,000.00 3.050 172,657.50 177,657.50
3/1/2029 9,865,000.00 172,581.25 172,581.25 350,238.75
9/1/2029 9,860,000.00 5,000.00 3.050 172,581.25 177,581.25
3/1/2030 9,860,000.00 172,505.00 172,505.00 350,086.25
9/1/2030 9,855,000.00 5,000.00 3.050 172,505.00 177,505.00
3/1/2031 9,855,000.00 172,428.75 172,428.75 349,933.75
9/1/2031 9,850,000.00 5,000.00 3.050 172,428.75 177,428.75
3/1/2032 9,850,000.00 172,352.50 172,352.50 349,781.25
9/1/2032 9,845,000.00 5,000.00 3.050 172,352.50 177,352.50
3/1/2033 9,845,000.00 172,276.25 172,276.25 349,628.75
9/1/2033 9,840,000.00 5,000.00 3.050 172,276.25 177,276.25
3/1/2034 9,840,000.00 172,200.00 172,200.00 349,476.25
9/1/2034 9,330,000.00 510,000.00 3.500 172,200.00 682,200.00
3/1/2035 9,330,000.00 163,275.00 163,275.00 845,475.00
9/1/2035 8,800,000.00 530,000.00 3.500 163,275.00 693,275.00
3/1/2036 8,800,000.00 154,000.00 154,000.00 847,275.00
9/1/2036 8,245,000.00 555,000.00 3.500 154,000.00 709,000.00
3/1/2037 8,245,000.00 144,287.50 144,287.50 853,287.50
9/1/2037 5,595,000.00 2,650,000.00 3.500 144,287.50 2,794,287.50
3/1/2038 5,595,000.00 97,912.50 97,912.50 2,892,200.00
9/1/2038 2,845,000.00 2,750,000.00 3.500 97,912.50 2,847,912.50
3/1/2039 2,845,000.00 49,787.50 49,787.50 2,897,700.00
9/1/2039 0.00 2,845,000.00 3.500 49,787.50 2,894,787.50
3/1/2040 0.00 0.00 0.00 2,894,787.50

TOTAL 9,920,000.00 7,121,816.95 17,041,816.95 17,041,816.95































































WARREN COUNTY SCHOOL DISTRICT
SERIES OF 2017

Settled 7/31/2017
Dated 7/31/2017

1 2 3 4 5 6 7 8 9 10 11 12
Proposed Proposed Existing Total

Semi-Annual Fiscal Year Less: Local Local Local Millage
Date Principal Coupon Yield Interest Debt Service Debt Service State Aid Effort Effort Effort Equivalent

42979

3/1/2018 203,015.70 203,015.70 203,015.70 (13,706.96) 189,308.74 3,253,733.02 3,443,041.76 0.45
9/1/2018 5,000 1.750 1.750 173,188.75 178,188.75
3/1/2019 173,145.00 173,145.00 351,333.75 (23,720.91) 327,612.84 3,220,163.10 3,547,775.94 0.33
9/1/2019 5,000 1.750 1.750 173,145.00 178,145.00
3/1/2020 173,101.25 173,101.25 351,246.25 (23,715.01) 327,531.24 3,323,479.91 3,651,011.15
9/1/2020 5,000 1.750 1.750 173,101.25 178,101.25
3/1/2021 173,057.50 173,057.50 351,158.75 (23,709.10) 327,449.65 3,396,067.80 3,723,517.45
9/1/2021 5,000 1.750 1.750 173,057.50 178,057.50
3/1/2022 173,013.75 173,013.75 351,071.25 (23,703.19) 327,368.06 3,376,214.53 3,703,582.59
9/1/2022 5,000 1.750 1.750 173,013.75 178,013.75
3/1/2023 172,970.00 172,970.00 350,983.75 (23,697.28) 327,286.47 3,362,530.92 3,689,817.39
9/1/2023 5,000 2.500 2.500 172,970.00 177,970.00
3/1/2024 172,907.50 172,907.50 350,877.50 (23,690.11) 327,187.39 3,357,892.51 3,685,079.90
9/1/2024 5,000 2.500 2.500 172,907.50 177,907.50
3/1/2025 172,845.00 172,845.00 350,752.50 (23,681.67) 327,070.83 3,447,441.03 3,774,511.86
9/1/2025 5,000 2.500 2.500 172,845.00 177,845.00
3/1/2026 172,782.50 172,782.50 350,627.50 (23,673.23) 326,954.27 3,441,500.17 3,768,454.44
9/1/2026 5,000 2.500 2.500 172,782.50 177,782.50
3/1/2027 172,720.00 172,720.00 350,502.50 (23,664.79) 326,837.71 3,328,733.72 3,655,571.43
9/1/2027 5,000 2.500 2.500 172,720.00 177,720.00
3/1/2028 172,657.50 172,657.50 350,377.50 (23,656.35) 326,721.15 3,317,255.84 3,643,976.99
9/1/2028 5,000 3.050 3.050 172,657.50 177,657.50
3/1/2029 172,581.25 172,581.25 350,238.75 (23,646.98) 326,591.77 3,297,946.30 3,624,538.07
9/1/2029 5,000 3.050 3.050 172,581.25 177,581.25
3/1/2030 172,505.00 172,505.00 350,086.25 (23,636.69) 326,449.56 3,285,206.50 3,611,656.07
9/1/2030 5,000 3.050 3.050 172,505.00 177,505.00
3/1/2031 172,428.75 172,428.75 349,933.75 (23,626.39) 326,307.36 3,236,013.60 3,562,320.96
9/1/2031 5,000 3.050 3.050 172,428.75 177,428.75
3/1/2032 172,352.50 172,352.50 349,781.25 (23,616.09) 326,165.16 3,224,079.46 3,550,244.61
9/1/2032 5,000 3.050 3.050 172,352.50 177,352.50
3/1/2033 172,276.25 172,276.25 349,628.75 (23,605.80) 326,022.95 3,070,759.34 3,396,782.29
9/1/2033 5,000 3.050 3.050 172,276.25 177,276.25
3/1/2034 172,200.00 172,200.00 349,476.25 (23,595.50) 325,880.75 2,795,037.63 3,120,918.38
9/1/2034 510,000 3.500 3.100 172,200.00 682,200.00
3/1/2035 163,275.00 163,275.00 845,475.00 (57,083.72) 788,391.28 2,331,483.28 3,119,874.56
9/1/2035 530,000 3.500 3.150 163,275.00 693,275.00
3/1/2036 154,000.00 154,000.00 847,275.00 (57,205.25) 790,069.75 2,332,995.15 3,123,064.90
9/1/2036 555,000 3.500 3.200 154,000.00 709,000.00
3/1/2037 144,287.50 144,287.50 853,287.50 (57,611.20) 795,676.30 2,328,198.88 3,123,875.18
9/1/2037 2,650,000 3.500 3.250 144,287.50 2,794,287.50
3/1/2038 97,912.50 97,912.50 2,892,200.00 (195,271.94) 2,696,928.06 2,696,928.06
9/1/2038 2,750,000 3.500 3.350 97,912.50 2,847,912.50
3/1/2039 49,787.50 49,787.50 2,897,700.00 (195,643.29) 2,702,056.71 2,702,056.71
9/1/2039 2,845,000 3.500 3.500 49,787.50 2,894,787.50
3/1/2040 0.00 0.00 2,894,787.50 (195,446.64) 2,699,340.86 2,699,340.86

TOTALS 9,920,000 7,121,816.95 17,041,816.95 17,041,816.95 (1,150,608.09) 15,891,208.86 62,726,732.71 78,617,941.56 0.78

PE%= 9.41% Estimated
AR%= 71.75%

1 MILL= 420,000 Estimated
Optional Redemption Date: September 1, 2022

PFM Financial Advisors LLC 6/26/2017
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